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ATSUYOSHI MOROZUMI 
 

School of Economics, Sir Clive Granger Building 
University Park, Nottingham 
NG7 2RD 
United Kingdom 
Phone: +44 (0)115 84 67847 
Email: Atsuyoshi.Morozumi@nottingham.ac.uk 
 
Appointment: 

• Assistant professor in macroeconomics, University of Nottingham, September 2009-Present   
 
Education: 

• PhD in Economics (2010), University of Warwick, UK  

• MSc in Economics (2004), University of Warwick, UK 

• BSc in Economics (2002), University College London, UK  
 
Research Fields: 

• Economic growth 

• Fiscal policy 

• Finance and macroeconomics 

• Education economics 
 
Relevant Positions: 

• Visiting scholar, Ministry of Finance, Japan: June 2017-May 2023 

• Visiting scholar, International Monetary Fund, US: September 2019, January 2019, April 
2016, July-August 2012 

 
Publications: 

• Public Spending and Growth: The Role of Government Accountability, European Economic 
Review 89, October 2016, Pages 148-171, with Francisco J. Veiga,  

• Public Spending Reallocations and Economic Growth across Different Income Levels, 
Economic Inquiry 55, January 2017, Pages 98-114, with Santiago Acosta-Ormaechea  

• Political Budget Cycles and Media Freedom, Electoral Studies 45, 2017, Pages 88-99, with 
Francisco J. Veiga and Linda G. Veiga 

• Political Budget Cycles: Conditioning Factors and New Evidence, in Oxford Handbook of 
Time and Politics, ed. by Klaus H. Goetz, Oxford: Oxford University Press, May 2019, with 
Linda G. Veiga and Georgios Efthyvoulou 

• Inflation Targeting and Monetary Policy in Ghana, Journal of African Economies 29, March 
2020, Pages 121-145, with Michael Bleaney and Zakari Mumuni 

• Accountability in Education and Recognition of Bullying, Public Policy Review 16, September 
2020, with Ryuichi Tanaka and Shun-ichiro Bessho 

• Inflation Targeting in Low-Income Countries: Does IT Work?, Review of Development 
Economics 24, November 2020, Pages 1529-1550, with Michael Bleaney and Zakari Mumuni 

• The Value-added Tax and Growth: Design Matters, International Tax and Public Finance, 
2021, with Santiago Acosta-Ormaechea 
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Working papers: 

• Sectoral Heterogeneities in Returns to Scale and Price Rigidity (with Mohamed Diaby) 

• Should School-Level Results of National Assessments Be Made Public? (with Ryuichi Tanaka) 

• Bankruptcy Costs, Idiosyncratic Risk, and Long-Run Growth (with Santiago Acosta-
Ormaechea) 

• When Are Fiscal Deficits Inflationary in Low-Income Countries? (with Michael Bleaney and 
Zakari Mumuni) 

• Institutions and Public Investment as a Fiscal Stimulus 
 
Research visits: 

• University of Tokyo, Japan: December 2020-January 2021, July-September 2020, November 
2019, July-August 2019  

• International Monetary Fund, US: May 2017  

• World Bank, US: April 2017  

• Ministry of Finance, Japan: April 2017 

• University of Minho, Portugal: September-October 2014 
 
Refereeing: 

• Electoral Studies, Emerging Markets Finance and Trade, FinanzArchiv/Public Finance 
Analysis, Journal of African Economies, Journal of Economic Behavior and Organization, 
Macroeconomic Dynamics, Review of Development Economics, Review of Economic 
Dynamics, Review of International Economics, Scottish Journal of Political Economy, The 
World Economy  

 
Teaching: 

• University of Nottingham 
▪ Monetary economics (2nd year undergraduate, 2015-2021) 
▪ Advanced monetary economics (3rd year undergraduate, 2011-2014) 
▪ International money and macroeconomics (3rd year undergraduate, 2009-2021)  
▪ International macroeconomics (Postgraduate, 2009-2021)  
▪ Writing economics (1st year undergraduate, 2016-2018) 

• University of Warwick 
▪ 2008-2009: Economics 1 (1st year undergraduate)  

 
Selected publication in Japanese: 

• 田中隆一、両角淳良、（2021）「教員加配と問題行動：家庭経済環境の役割」『日

本経済研究』(English title: The additional allocation of teachers and classroom problems: 

The role of households’ economic environment, with Ryuichi Tanaka) 

 


