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TABLE 1: MEXICO

Year

Exchange rate
(peso per 1
US-$)

Inflation rate
US inflation
rate

Real exchange
rate
appreciation

1988 2.27 113.87 4.02 19.99

1989 2.46 20.14 4.90 5.38

1990 2.81 26.42 5.28 4.87

1991 3.02 22.70 4.32 8.63

1992 3.09 15.57 3.02 8.79

1993 3.12 9.83 2.93 5.37

% ∆ 1988-
1993

37.45 136.52 22.16 29.01

1994 3.38 6.93 2.64 -3.99



TABLE 2: ARGENTINA

Year Inflation rate US inflation rate

Real exchange
rate
appreciation 

1991
168 4.32 61.08

1992
25.37 3.02 17.83

1993
10.71 2.93 7.03

1994
4.30 2.64 1.60

1995
3.09 2.77 0.31

1996
0.00 2.9 -2.90

% ∆ 1991-1996 49.25 15.10 22.88


