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Figure 1: long run Equilibrium
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Fig.2: Phase Diagram in {n,q} space.
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Figure 3: The Multiplier, Resource
Withdrawal and Bond Effect.
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Fig 4(a) Capacity utilization and productivity when =0µ

Fig 4(b) Capacity utilisation and productivity when 0µ>
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Figure 5: Measured productivity
After a demand shock at T.
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Figure 6: An anticipated Permanent Increase.
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Figure 7: An unanticipated temporary change
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Figure 8: Undershooting and Overshooting of measured productivity:
a permanent unanticipated technological improvement.
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Figure 9: Measured productivity and technological change:
an anticipated permanent advance in technology.
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